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SCHEME FOR FINANCING SCHOOLS

The Scheme for Financing Schools has recently been updated and approved by Cabinet and by the DfES.  A copy has been placed on the iWiSch web site to refer to or download.

The main changes within the document are:

· The treatment of Surplus and Deficit Balances.  With effect from 1 April 2005 surplus school balances will be limited (Section 4).

· New Sections have been included for Community Facility requirements (Section 14) and Payroll Data (Section 15)

· General amendments have been made to terminology

I hope you find this a useful reference document.

Yours sincerely
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